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Startin 

Post-fire, a Colchester house 
stands better than ever 




On the night of January 24, 2014, Rich Cook, his wife, Danielle, and 
their children returned from a dinner out to find their Colchester 
house on fire. The 1970 ranch-style structure had a midcentury 
aesthetic and was filled with period furniture that Cook had spent 
20 years acquiring, along with a sizable collection of art That night, 
while awaiting the volunteer firefighters’ arrival, he stood outside in 
6 degrees Fahrenheit and watched it all go up in flames. 


Some of the structure held, including 
the bones of the house's main room — a 
funky hexagonal living-dining-kitchen 
space with a brick chimney in the center. 
Cook credits this to the previous owners’ 
decision to raise the room’s roof to a height 
of 17 feet by attaching a second, higher 
round of drywall to the existing layer. 

While the fire destroyed the kitchen 
where it had started — perhaps in the aging 
oven’s wiring, the exact source was never 
determined — the double drywall helped 
much of the remaining room survive. Its 
contents, meanwhile, were reduced to 
rubble. 

Cook’s house is now rebuilt. Unusually 
for homeowners in his position, he chose 
not to raze and build new but to retain as 
much of the original plan as possible. Long 


a midcentury-design aficionado. Cook saw 
the value of preserving a living space that 
was both unique and comfortable. (His 
brother, who sells high-end vintage pieces 
on lstdibs.com, has made a career out of 
midcentury design.) 

Builder Doug Ellwood, vice president of 
G.W. Savage Corp., which rebuilt the house, 
agrees the place was special. “Everything 
has gone cookie-cutter. No one’s building 
six-sided rooms these days,” he says with a 
chuckle. 

On a recent weekday, Cook and Ellwood 
greeted this reporter in the house’s 
trapezoidal entry space, which borders the 
hexagonal room. Tall and slim, Cook is a 
father of three and recently (and amicably, 
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he says) divorced. He works from home 
and also travels around the country as 
the deputy development director for a 
Washington, D.C.-based nonprofit. 

Recalling the night of the fire, Cook 
says, “It was something else, standing 
on the corner watching your house 
burn down." His tone aims at levity but 
betrays residual shock. Over the next 
year, Cook carried on negotiations with 
his insurance company while living 
2 with his family in hotel rooms and a 
rented house and continuing to work 
5 full time. He also immersed himself 
g fully in the rebuilding plans. 

“ Today, apart from some oddly 
i/i shaped trees out back whose burned 
parts were pruned, there is no trace 
of the fire. The house is now better 
insulated and more structurally sound. 
5 The Savage crew rebuilt the hexagonal 

a room’s joists to bear the weight of its 

2 height, which had caused the walls 
" to bow outward. Windows that once 
lined the back of the hexagon have been 
w replaced by sliding glass doors, which 

5 open onto a patio, an outdoor shower 
z and a spiral staircase. The stairs lead 

I 


to a rebuilt roof deck that has a view of 
nearby Lake Champlain. 

Two wings radiate off the hexagonal 
center: a hall flanked by two baths 
and three bedrooms, and a mudroom 
that connects to the garage and a rear 
office. These have been entirely' rebuilt 
and designed to the smallest detail. As 
Cook declares, “If your house bums 
down, there’s no better time to do these 

Brooke Michelsen, a friend and inte- 
rior designer, reimagined the structural 
interior. In the only departure from 
the original floor 
plan, she made the 
previously narrow 
kitchen roomier and 
more functional. 

Michelsen also 
inserted a pantry 
into an adjacent 
space that had been 
an unnecessary 
third bathroom, and 
she reconfigured 
the two remain- 
ing bathrooms. 

The master bath includes a stunning 
sculptural tub. 

Michelsen brought in cabinetmaker 
Dan Ober to do the custom plywood 
and white-Formica-surfaced cabinetry, 
which Cook chose based on one of 
the Case Study Houses of midcentury 
architect Richard Neutra. 

Michelsen did all this for free. “1 felt 
compelled to help them after all that 
devastation. My father lost his house to 
a fire when I was 9,” she explains. 


The Richmond-based designer 
worked from architectural plans that 
were drawn up, also free of charge, by 
Birdseye design, where Michelsen’s 
fiance, Brian Mac, is an architect. 

Throughout, Cook was deeply 
involved. When he discovered that the 
deck stair built to code would have 
taken up much of the back patio, the 
homeowner sourced the space-saving 
spiral stair online. He found specialized 
boot racks, door hardware and light 
sources, and even helped carpenter Seth 
Allen, of Sisler Builders, to finish two 
thick, irregular 
slabs of wood for 
the dining table 
and bathroom 
countertop. 

Cook has once 
more accented 
the interior with 
midcentury 

Eames lounge 
chair flanked by a 
Platner side table, 
low-slung walnut 
Knoll credenzas and Eero Saarinen 
pedestal tables. A tripod floor lamp 
turns out to be a Gilbert Watrous; the 
fetish item won a Museum of Modern 
Art lighting competition in 1951 and was 
in production for a single year. A blue 
couch and red Krenit bowls stand out 
against white walls and wood accents. 
Cook’s daughters' room has an imitation 
Alexander Calder mobile. 

“I have a decent eye,” Cook admits. 

A design autodidact, he grew up south 


of Boston in a home environment that 
was indifferent to design, he says. 

But, as a 12-year-old on family trips to 
major cities, he recalls, “the only thing 
I wanted to do was go see the museums 
of modern art.” 

Artwork by a mix of local and inter- 
nationally established artists accents the 
walls: a black-and-white framed photo 
of a black woman in a white headscarf 
by the renowned African American 
photographer Chester Higgins; a 
double-panel abstract painting in pale 
blues by former Burlington artist Scott 
Campbell; a small original work by 
proto-pop artist Robert Rauschenberg; 
and a framed work by Seven Days/Nest 
photographer Matthew Thorsen. (He 
donated a second one after learning 
the original had burned.) Cook and his 
daughter created the large, wall-hung 
sculpture in the entry, an assemblage of 
wood pieces that recalls, and perhaps 
pays homage to, Louise Nevelson. 

It’s strange to say, but the fire 
couldn't have happened to a worthier 
homeowner. Instead of building a right- 
angled McMansion, Cook helped resur- 
rect a modest but inventive midcentury 
structure, one that continues to fit with 
its neighborhood and revels in that era’s 
resurgent style. fcP 

Contact: Iilly@sevendaysvt.com 
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IT WAS SOMETHING ELSE. 
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WATCHING YOUR 
HOUSE BURN DOWN 
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How can we help get things moving? 
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Very soon, that first glorious 
spring day will arrive and, 
with it, the urge to create 
something beautiful and 
blossomy in the backyard. 
Whether your goal is to 
augment an existing garden 
or start from scratch, now is 
the time to plan. 


We asked Julie Rubaud, owner of 
Red Wagon Plants in Hinesburg, for 
some advice. 

On a late February morning, seeds 
for tomatoes and peppers were ger- 
minating in trays near a heater in one 
of her hoop houses. Rubaud marveled 
over fragrant lavender plants that had 
miraculously survived the winter in 
the space. Outside, the red berries of an 
ornamental sumac shrub stood out in 
the gray winter light. 

A new gardener — or a new home- 
owner with a “blank canvas" — needs 
o begin by doing some homework, 
Rubaud said. Study the light on 
your property with an understand- 
ing that some flowers love sun and 
others need shade. Take note 
of the sunniest spots, where 
the snow melts soonest in the 
spring. Watch how 
the sun and 
shade change 
across the yard 
from morning to 
afternoon. 

Rubaud has been growing 
things her entire life and remains 



dazzled by what the sun can do in a 
yard. “It’s the slowest-moving perfor- 
mance art,” she said. 

It's important, too, to learn what 
kind of soil your yard has. (That’s a 
topic beyond the scope of this article, 
but plenty of help can be found, from 
online sources to your local extension 
service to other, more experienced 
gardeners.) Also observe where your 
yard is dry, wet or exposed to the wind. 

Inside your house, look out a 
window onto the yard and think about 
planting where your gaze falls. You 
might also consider flowers that attract 
butterflies or feed the bees. 

Next, plan your layout. Straight 
lines and rectangles are orderly, but 
half-moons, circles and curving borders 
might work well in your yard. Pay 
attention to flow. Rubaud encourages 
gardeners to use the paths that people 
take on a property “almost as a dotted 
line” to guide design. Make note of 
your own habits, and plant along routes 
to common destinations such as a 
shed. “See which way you walk to the 
mailbox, which way you walk to the 
car,” she suggested. 


The layout works best when the yard 
“feels like rooms [that have] always 
been there,” Rubaud said. 

Especially with a new flower garden, 
you should anticipate its maintenance. 
Generally more color means more 
weeding, Rubaud noted. Many blooms 
mean a lot of deadheading — the 
removal of dying blossoms to invigorate 
new ones. And while the overflowing 
English cottage garden looks effortless, 
that’s deceptive. It tends to be labor- 
intensive, she cautioned. 

An alternative is to buy three flower 
varieties in abundance and group them 
together. This avoids the "confetti” 
effect of random blooms planted willy- 
nilly. It also reduces your temptation to 
buy clashing annuals because they’re 

Rubaud likes to line a walkway 
with curly parsley, sweet alyssum and 
pansies, then fill in with zinnias or 
marigolds when full summer arrives 
and heat-sensitive pansies die back. 

She often mixes edible herbs, such as 
that parsley, with flowers for texture 
and fragrance. Garlic chives, with their 
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In Your 
Element 


Rich Cook & Family, Colchester, Vermont 
Mid-Century Enthusiast, Child Advocate, Father 

We have known Rich, and his discerning taste, for over 10 years. His search for a home 
provided an opportunity and a challenge: the need for a safe place to raise his family, 
an inspiring place to work, and the perfect backdrop for his mid-century collection. 
At Element Real Estate, we understand that home is where form and function exist in 
perfect harmony. Home is an expression of who you are and how you live, (finyourelement 



We would like to express our deepest respect and gratitude to Bill Desautels, Lee Moffitt, Rich 
Gardner, and the agents and staff at RE/MAX North Professionals for the years of leadership, 
mentorship, and guidance. We appreciate their support and well wishes as we open our new, 
independent real estate brokerage. Element Real Estate, located in downtown Burlington. 

Jessica Bridge I Dan Cypress I Thomas Senning I Allyson Nadeau REALTORS 8 

139 Bank Street, Burlington, Vermont 802.497.2575 realestatevt.com 
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white flower heads, and variegated 
lemon thyme are also good options. 
Another winning combination, she 
suggested, is rainbow chard, nastur- 
tiums (easy to grow from seed) and a 
trellis holding up scarlet runner beans. 
Ornamental grasses also add height and 
contrast. 

Foliage can be just as beautiful as 
blossoms. Enjoy shades of green by 
grouping Solomon’s seal, lady's mantle 
and hosta. Also incorporate different 
heights, as with this trio: autumn joy 
sedum, dwarf Magellan zinnia and 
verbena bonariensis — a tall, slender, 
purple-topped flower. 

Sculptural shrubs can help a garden 
maintain appeal from stick season 
through mud season. Evergreens, 
dogwoods and hydrangeas work well. 
Rubaud also likes variegated willow 
and Physocarpus, commonly known as 
ninebark. 

“You can create a lot of texture and 
color without flowers," she said. 

Red Wagon specializes in herbs 
and edibles. Some of Rubaud’s earliest 
gardening memories are of plucking 
tender butter lettuce and escarole for 
dinner. “I’m from a French family, so 
we had really nice kitchen gardens,” 
she recalled. 

Rubaud was born in Megeve, France, 
an Alpine ski town. Her family moved 
to Vermont in 1976, when she was 6. 
Her father, Gerard Rubaud, took a 
job with French ski maker Rossignol, 
which then had an office in Williston. 


He later ran a restaurant in Burlington 
and then moved on to baking bread. 

The senior Rubaud still bakes crusty 
country loaves five times a week at his 
home in Westford, where Julie grew up. 

She got her start growing herbs 
for her father's restaurant in a plot at 
Burlington's Intervale. Rubaud briefly 
lived in the red-brick farmhouse on 
the property — it's where her (now 
college-age) daughter was bom. 
Though edibles are still Rubaud’s focus, 
Red Wagon also offers a wide range of 
annual and perennial flowers. This year 
the retail side of the business celebrates 
its 10th anniversary. It opens for the 
season on April 15. 

Over the years, Rubaud has learned 
to accept nature’s gifts. At her home in 
Hinesburg, she said, one of her “happi- 
est accidents” was a patch of milkweed 
that appeared next to dwarf sunflowers, 
echinacea and ornamental sumac. It 
was a lovely reminder that nature has 
its own agenda. 

“That's the beauty of gardening, be- 
cause the plants really teach you what 
you need to know," Rubaud said. “And 
every year you get another chance.” 

Contact: moIly@sevendaysvt.com 
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Reduce your Carbon Footprint. 


Discover how you can lower 
your energy bills and make 
your home more energy-efficient. 

Schedule an Energy Audit today. 
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Home Sweet Own 


Have you considered homeownership? Perhaps we can help. We're 
VHFA, a locally based non-profit offering Vermonters low-interest loans, 
closing cost assistance and the ability to choose a local lender. 




Towering 

A in the 


In Irasburg, one home is a castle 

BY MARK DAVIS 


REAL ESTATE 


In 1989, Harv and Sara 
Gregoire bought 20 acres 
of land in Irasburg after 
spending only one day 
in the tiny town. The 
couple, who then lived in 
Germany, didn’t know how 
harsh Vermont winters 
can be. They didn’t realize 
how close Irasburg is to 
Canada. And they had no 
idea that the region they’d 
decided to call home is 
known as the Northeast 
Kingdom. 


Perhaps it was kismet that the 
kingdom’s newest residents planned to 
build not a house but a castle. Working 
with their own hands and from their 
own design, the Gregoires built a 
3,000-square-foot Bavarian-style castle, 
complete with four towers and a moat. 

The Irasburg Castle, which took 
seven years to finish, has become 
something of a local landmark in a 
blue-collar town that has been ad- 
versely impacted by the dual declines of 
family dairy farms and the local timber 
industry. 

Recently the Gregoires faced a new 
challenge: finding a buyer for their 
unusual home; the couple is moving to 
New Mexico. After advertising the place 
for five months, they received an offer 
in early March. 

EURO DREAMS 

Harv is a retired Navy commander and 
college professor who spent much of his 
life moving around the U.S. and teach- 
ing in Europe. He met Sara there. 

Living together in Germany, the 
Gregoires were enchanted by the 


castles that dotted the landscape, and 
they vowed to live in one of their own 
someday. “Every time we got there, we 
stopped and drooled for 10 minutes,” 
Harv said of one particular favorite. 

Inveterate adventurers, the couple 
knew they wanted to move back to the 
United States but were open to settling 
almost anywhere, provided the place 
felt right. 

They considered northern 
Minnesota and checked out Maine 
and New Hampshire. Driving through 
Vermont, they fell in love with the 
landscape. 

“The more we drove north, it got 
prettier and less expensive,” Sara said. 

In Irasburg, the couple found a gor- 
geous tract of land off Burton Hill Road. 
A day after seeing it, they made an offer. 
They were back in Germany when they 
learned it had been accepted. 

They spent the next year researching 
and designing the castle. When Sara 
had trouble visualizing the floor plans 
her husband drew up, he made her a 3D 
model, which they still have. 

Word got around soon after the 
Gregoires arrived in Irasburg to begin 


work on the whimsical project. They 
lived in their truck for a couple of days, 
then in a plywood shack while they 
erected the castle’s walls and roof and 
installed the windows. 

They moved into the shell of the 
structure — with walls, a woodstove, a 
chimney and little else — in November 
1990. A few days later, a blizzard 
dumped three feet of snow on the 
project and paralyzed their work for a 

Aside from digging the basement and 
pouring the foundation, the Gregoires 
did most the work on the castle 
themselves. 

“Insanity," Harv calls it. “But we 
made it a hobby. We got a lot of enjoy- 
ment out of doing it.” 

“It’s become way more than a house 
that two people live in,” Sara said. 

A LOCAL CURIOSITY 

Before the floors had even been 
installed, a young couple dropped in 
and asked if they could get married in 
the castle. 
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“A lot of people felt a part of it,” Sara 
said. "We liked that feeling.” 

Over the years, she and Harv hosted 
two more weddings and thousands of 
area schoolchildren. They've turned 
the castle into a field trip destination 
and learning opportunity. 

“We told them, We weren't 
professional builders. Everything we 
did we learned from library books,”' 
Sara said. “We tried to get the message 
across that, if you can read, you can do 
anything.” 

Aside from the two-story castle 
with its four towers, there's a small 
pond stocked with trout, and that moat 
“keeps the barbarians away,” Harv 
quipped. 

Oh, and there’s an aircraft hangar 
and 900-foot airstrip. Harv, a former 
Navy pilot, builds and flies ultralight 
planes. 


WAY MORE THAN A 
HOUSE THAT TWO 
PEOPLE LIVE IN. 

SARA GREGOIRE 


The inside of the castle is every 
bit as inventive and distinctive as the 
outside. It’s heated with a Finnish 
masonry furnace that is equipped 
with a dumbwaiter to bring wood 
up from the basement. The attached 
pizza oven supplements a commercial 
Vulcan stove. Arched and stained-glass 
windows are everywhere. Stand-alone 
sinks in the bedrooms are a nod to 
European interior design. 

Despite its unique characteristics, 
the castle, which is set back from the 
road and partially obscured by trees, 
somehow fits in with the neighbor- 
hood. According to the Gregoires, it 
doesn't need any significant improve- 
ments; most of the appliances are new. 

Another bonus: Irasburg doesn’t 
have any local zoning to prohibit, say, 
a bed and breakfast, and the castle's 
septic and electrical systems are 
equipped for commercial purposes. 
Sara once ran a cafe and small antique 
shop inside the castle. 

The Gregoires have sold most of 
their furniture and assembled a user’s 
manual for the new owners. At this 
point in their lives, they want to live 
somewhere warm, and Las Cruces fits 
the bill. This time, however, someone 
else is building their home, which is 
supposed to be ready by June. It's time, 
they said, for a new adventure. 10 

Contact: mark@sevendaysvt.com 
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House Hunt! 


Following first-time home buyers on the search for their dream homes 

BY CAROLYN FOX 


If you’re starting to think about getting out of that rental and buying your 
own home, our House Hunters just might have some eye-opening tips for you. 
There’s a learning curve, complete with near misses, drama and mystifying 


paperwork along the way. 



When the McLellans move into their 
new home, we'll be giving them a 
housewarming present: a four-hour 
home-design consultation and $100 gift 
certificate from Stowe Kitchen Bath & 


Follow along! 





let us share your progress, learn from your 



When Nest first spoke to Sarah and 
Sam McLellan last October, the couple 
had recently moved to Burlington from 
Boston and were, in Sarah’s words, 
leisurely and “super casually” starting 
the house-hunting process. But by 
January, their home-buying timeline 
had “jumped to immediate," Sarah says. 
What changed? Their first baby, a boy, is 
now on the way, scheduled to make his 
big debut this July. 

“We weren’t feeling too stressed at 
the time, and then winter came, and we 
found out we’re adding to the house- 
hold,” says Sarah. “And we’re like, Oh, 
shit! We gotta get out [of our rental]” 

Sam, 32, works for the federal 
government and was transferred to 
Vermont last March. Sarah, 31, followed 
him in August, after completing her year 
as a preschool teacher. They moved into 
a month-by-month rental that Sarah 
describes as “retro” — there’s not even 
an oven. “We’ve been doing OK with our 
toaster oven,” she says, “but it’s not the 

She observes that rentals here are 
slightly more affordable than in Boston, 
where the McLellans had lived for the 
last two and a half years. There, “we 
were paying a whole lot of money for 
a place with mold in it,” she explains. 

But when it comes to buying, they’ve 
struggled to find a decent home in 
Vermont, too. 

“It just seems like there’s a whole lot 
of demand and not a lot of supply," Sarah 
says. “And what is out there is really 
not great, especially for a young family.” 
They’ve looked at homes that smelled 
like cat pee, she notes, adding, “My 
friend found a place where there wasn’t 
any heating, and the [owner] didn’t seem 


“At this point in our lives, we’re 
looking for something a little bit nicer,” 
she says. 

Ideally, the couple would like a home 
in Burlington’s Old North End, where 
they can easily walk to downtown. 
Anear-to-town location is their No. 

1 concern. “We saw this really lovely 
house in the New North End, and it was 
beautiful,” says Sarah. “It was this cute, 
tiny house with a great yard for the dog. 
But I couldn’t walk to a coffee shop in 20 
minutes. It was a little too suburban for 
me ... Especially now, knowing that I’m 
going to be in a house with my infant for 
a while, I need to be able to get out of 
my house quickly and just go for a walk.” 

Other than walkability, the 
McLellans aren’t picky. They’re hoping 
to move back to Boston in a couple of 
years, so their only other main criterion 
is that the home has good resale value. 
With that in mind, a real estate agent 
friend told them, “It doesn’t need to be 
your dream home. It doesn’t need to be 
perfect It just needs to be something 
attractive.” So Sarah and Sam are look- 
ing for at least two to three bedrooms, 
something big enough to entice a broad 
range of future buyers. 

As Nest goes to press, the McLellans 
are under contract for an older Old 
North End home with a small backyard 
that’s very close to downtown. “It really 
matches my one main priority,” says 
Sarah. “It’s so exciting but also still so 
very much up in the air.” The sellers 
won’t close until they've found suit- 
able housing, so Sarah and Sam aren’t 
moving forward with inspection or 
appraisal until that’s been resolved. 

In the meantime, says Sarah, “We’ll 
also continue looking around, just in 


TOP TIPS 

The McLellans offer the 
following advice for 
fellow home buyers. 

Narrow your price range. Initially, 
Sarah and Sam were looking at 
homes ranging from $150,000 
to $450,000, because they didn't 
agree on how much they wanted 
to spend. "My price range would 
be, ideally, under $350,000," 
says Sarah. "He was wil ling to go 
a lot more than that" Trying to 
compare homes of such different 
values was challenging, Sarah 
explains. She suggests having a 
serious budget discussion from 
the get-go. She also notes that 
looking at the monthly mortgage 
with the addition of regular 
bills, property taxes and other 
expenses helped them find their 
comfort zone. 

Mind the parameters on your 
property-listing cart. "Unless 
it’s really, really a dire need, don't 
put it as your parameter," advises 
Sarah. At first, on their Coldwell 
Banker Hickok& Boardman 
Realty cart, the couple ruled out 
any homes with fewer than 1.5 
bathrooms. "But that wasn't real ly 
necessary, and It was cutting out 
other places that were wonderful," 
Sarah says. 

Take a home-buying class. Sam 

attended a Seven Days House 
Party when he first moved to 
Vermont and connected with their 
real estate agent. "He brought me 
to [a House Party] later, and ... it 
was a real ly excellent Way to learn 
the lingo and ask questions," says 
Sarah. "I definitely felt far more 
confident after." 




She shares. 




Download the Seven Days app for free today at 

sevendaysvt.com/apps. 


WE BUILD DREAMS! 


Come see Rye Meadows in South Burlington for yourself. 
Visit Dousevicz.com/RyeMeadows. 


Rye Meadows was designed for the way Vermonters want to live. 
True high-performance, high-quality homes, including net-zero options. 
Close to great schools. And affordable, from $270K-$550K. 
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Join bhe movement. 


More people are enjoying the 
freedom and cost savings that 
come from sharing instead of 
owning. And you can, too! 
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/Xfcanshane 

# Vermont 

carsharevb.org 


FOR YOUR NEXT HOME, 

HOW YOU LIVE SHOULD BE AS 
IMPORTANT AS WHERE YOU LIVE. 


D reaming of a new deck or addition? We can build it into a spectac- 
ular reality! We’ll even provide design assistance to ensure your 
project is perfect for your home. Call us today for a FREE estimate on a 
deck, porch or small addition, and make your dreams come true! 

^ 343-2102 

let • www.builtbydc.com 

Refresh your 
reading ritual. 

Flip through 
your favorite 
local newspaper 
on your favorite 
mobile device. 

(And yes, it’s still free.) 






Buying 

to Rent 


Ilf The complex issue of 

1 duplex ownership 


BY NANCY STEARNS BERCAW 

Perhaps you’ve seen the show “Income Property” 
on HGTV, in which the affable host, self-taught real 
estate mogul Scott McGillivray, helps first-time 
home buyers turn part of their new abode into an 
income-producing apartment. Within each half-hour episode, 
the show’s participants find themselves in a renovated two- 
family residence with the promise of rapid home equity. 
Audiences are left wondering if they, too, can make the 
move to easy street. 


The reality is not as 
simple as HGTV makes it 
out to be, of course. Owning 
and managing an investment 
property requires a lot of 
patience, preparation and 
calculation. Income 
properties work best 
for those will- 
ing to do their 
homework. 

Ashley 

Wishinski, a real estate 
agent at Preferred 
Properties and CEO/ 
owner of Fusion Property 
Management, is a BTV version 
of HGTV’s McGillivray. Wishinski 
has been turning real estate into 
rental income since she turned 21 in 
2007. Back then, she bought her first 
property, a condo in Winooski, with 
no money down through the Vermont 
Housing Finance Agency. The particu- 
lar lending program she used no longer 
exists, but other state and federal 
options abound. 

“I knew I'd have to live some- 
where,” Wishinski explains. “Why not 


pay down my own mortgage instead of 
paying down my landlord’s mortgage?” 

Two years later, with 3.5 percent 
down, she added an Onion City 

duplex to her budding portfolio. 
Wishinski covered her 
mortgage by having a 
roommate, as well as 
a tenant. She went 
on to buy a single- 
family home in 2010 
with an attached 
apartment and soon 
thereafter made the 
leap into “full-on rental 
properties,” she says, 
addition to multiunit 
buildings. 

Today, Wishinski and her husband 
and business partner, Bruce, pay a 
monthly mortgage of $800 on a primary 
residence worth more than $330,000, 
and they enjoy substantial returns on 
their other properties. She cites several 
reasons income properties make a solid 
investment for like-minded people: The 
principle is paid down by your tenants' 
rent, property appreciates over time, 








EXPECTING a baby? 

Keep yourself and your family 
SAFE FROM LEAD POISONING. 


We’ve been called 
“America's best 
wood flooring 
showroom” and 
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802-482-4404 • www.planethardwood. 


Rte. 2A in St. George Center, 
just 4.5 miles from Exit 12. 

Hours: Mon.-Fri. 9-6; Sat. & Sun. 10-3 E 


Selling More Properties in 
Northwest Vermont than any 
other Real Estate Office ~~ss 




HICKOK & BOARDMAN 
READY 


Call us to hit the ground running. 


Walkable Winooski Townhome! 

Winooski - Why rent 1 O.vnthiil-bedroom 


Burlington Triple 






South Village 


Enjoy the Best of All Seasons! 

South Burlington - Bright in the winter & co 


Convenient & Handicap-Friendly 


The most eco-friendly flooring 


Get a FREE lead dust wipe kit VERMONT 

to see it your home Is lead-safe. 

Call: 800-439-8850 

healthvermont.gov/enviro/lead 


HickokandBoardman.com 








Buying to Rent 


and there is generally a positive cash 
flow after expenses. 

In this post-real-estate-bubble 
market, investors do need some cash 
to get the ball rolling — and keep 
it going. According to Jeff Smith, 
director of credit administration with 
NorthCountry Federal Credit Union, 
“Buyers must have assets for both 
down payments and reserves, as well as 
sufficient income." 

Smith cautions that first-tune 
investment-property buyers must 
qualify for the loan using only their 
existing income. 

“Even though the property being 
purchased will generate income for the 
applicant, the income cannot be used 
to help them qualify,” he explains. “An 
applicant is not able to use proposed 
rental income in a purchase situation 
until they can demonstrate previous 
rental experience by showing rental 


investments through the company, they 
provide services to others who are less 
keen on the day-to-day nitty-gritty of 
management. 

Becoming a landlord is itself a seri- 
ous business. Wishinski recommends 
having a solid plan to ensure that “the 
property is run as a business, not a 

“You’ve got to be prepared to solve 
issues, especially related to safety 
concerns, for your tenants,” she 
explains. “Different towns and states 
can have specific rules to properties in 
their locations. It's super important to 
understand and follow all the laws.” 

The Vermont Department of 
Housing & Community Development 
offers resources and links to housing 
codes and fair-housing laws. Also, 
the Vermont Apartment Owners 
Association helps landlords navigate 
information, forms and ordinances. 



income on their federal income tax 
returns.” 

Down-payment requirements fluc- 
tuate by property. “Buying a primary 
residence can require as little as 3 
percent down,” Smith notes. “Buying 
an investment property can require 15 
to 25 percent down, depending upon 
qualifying criteria and number of 

To complicate matters, there is 
the precise issue of ownership. Smith 
reports that borrowers can qualify 
for conventional financing if they 
will personally own the property. But 
buyers who create a limited liability 
company for legal protections may find 
themselves outside of conventional fi- 
nancing options and in the commercial 
realm. Additionally, he says, anything 
over four units is truly considered a 
commercial property and is not eligible 
for the same financing options. 

Smith advises consulting with a real 
estate lawyer to understand the legal 
risks and tax implications associated 
with investment properties. 

Ashley and Bruce Wishinski owned 
and operated their properties for five 
years before creating Fusion Property 
Management in 2013. In addition 
to managing their own real estate 


The Burlington 
Housing 
Authority out- 


and regulations pertaining to affordable 
housing (Section 8) properties. 

The bottom line is that investment 
properties should be considered part 
of a long-term financial strategy, not a 
quick fix. 

Burlington couple Deb Lichtenfeld 
and Jeff Schulman owned a downtown 
duplex for 20 years. They lived up- 
stairs; mortgage-covering renters were 
on the ground floor. As landlords, they 
held up their side of the bargain by 
keeping the property in good working 
order, and they enjoyed the company 
of a number of long-term, responsible 
tenants. 

In the end, even with capital-gains 
tax, explains Lichtenfeld, selling the 
property afforded the couple and their 
three kids “the opportunity to buy the 
single-family home of their dreams.” 90 









This housewarming kit is endlessly 
adaptable. The Emily Post 
Institute suggests giving new-to- 
town neighbors "area maps, the 
town paper, restaurant menus ... 
anything that will make it easier" to 
feel welcome and at home. We love 
that idea. Here are some others: 

• Coupons for pizza delivery and 
other takeout 

• Delivery of snacks or homemade 
food at mealtimes 

■ Instant coffee or tea bags 

■ Gift card to a home-improvement 


Spring signals the start of a 
busy home-buying season, 
especially in Vermont. Now 
that piles of snow and 4 p.m. 
sunsets aren’t obscuring 
homes and yards, more sellers 
are putting up the “For sale” 
signs — and house hunters 
who have been waiting all 
winter for the right home 
to come on the market are 
jumping at the chance to buy. 


So spring is also the season of 
housewarming gifts. According to the 
Burlington-based Emily Post Institute, 
a national authority on etiquette, these 
gifts “are usually small tokens, not 
major items: This is, after all, not a 
wedding." The institute suggests giving 
“something lasting for the house”: guest 
towels, a houseplant, a cheeseboard, 
a picture frame, etc. We like a good 
houseplant as much as the next person, 
but we couldn’t help thinking that 
moving day itself — always a struggle — 
calls for more practical gifts, and ones 
that may be far more appreciated. 

Think about it: When you’re moving, 
you’re up at the crack of dawn to rent 


the U-Haul, pack it up, pick up the keys, 
and begin the days-long task of cleaning 
and unpacking. You’re lifting couches, 
washing floors and — shoot! You didn’t 
even think to bring toilet paper. And at 
the end of the day, when you’re ready 
for dinner, you have to dig through all 
your boxes to find the spaghetti tongs. 

Nest put together an easy, low- 
cost housewarming kit to help new 
homeowners survive — and thrive — on 
moving day. Whether you’re gifting it to 
friends or family or taking note for your 
own upcoming move, everything here 
is designed to be immediately helpful 
while still useful in the long run. Now, 


Make Your 

Move 

A practical housewarming 
kit to help new homeowners 
survive moving day 



Vermont’s Choice for 
Eco-Friendly Flooring 
and Finishing 
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'aM for-a free estimate before May 1st 
get 10 % off your 500sq ft (min) project. 

Cyrus Pond 
802 . 595.9990 

GreenMountainEcoFloor@gmail.com 

www.KeepVermontGreener.com 


802 - 496-9290 


VISIT OUR WEBSITE AND FACEBOOK 
PAGE FOR MORE INFORMATION. 



Kick back and relax at the. 

, SEVEN DAYS 

house 

/ party! 


presented by 

^ Vermont 
Attorneys Title 


A free workshop 
where first-time 
homebuyers talk with 
experts, ask questions 
and drink cocktails! 


Visit sevendaysvt.com/houseparty to preregister for our next workshop! 



Verx&nt Federal 

CREDIT UNION 

vermontfederal.org / 888.252.0202 
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ncua This credit union is federally insured by the National Credit Union Administration. 


Get 

pre-qualified 
on our 
website! 


MORTGAGES 


When you’re ready for a new home or 
refinancing, start with us. Our friendly mortgage 
team takes the time to help you every step of 
the way, with a full range of mortgage options, 
a great rate, and a loan that's serviced locally. 
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